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BE IT ENACTED by the Queen's Most Excellent Majesty, by and with the advice
and consent of the National Assembly of Saint Christopher and Nevis, and by the authority
of the same as follows:

1. Shorttitle.

This Act may be cited as the Insurance (Amendment) Act, 2011.
2. Interpretation.

In this Act, “Act” means the Insurance Act, No. 8 of 2009.
3. Amendment of section 82.

The Act is amended by replacing section 82 as follows

“82  An association of underwriters may not be registered under this Act to
carry on, and may not carry on, any class of insurance business unless it has deposited with
the Registrar in cash or partly in cash and partly in prescribed securities the greater of two
Hundred-thousand dotlars or an amount equal to twenty per centum of the premium income,
net of reinsurance, in respect of the business carried on in Saint Christopher and Nevis.”.
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